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PRIVATE AND CONFIDENTIAL
Orbis Business Intelligence Ltd. Berkeley Square House, Berkeley Square, London, W1J 6BD

The information and opinions expressed in this report are the views of Orbis Business Intelligence Ltd ond constitute o judgment as at the date of the report and are subject to change
without notice. The information and opinions expressed in the report have been formed in good faith on the basis of the best information ovailable at the time of writing from sources
believed ta be reliable, but no representation or warranty, expressed or implied, is made to its accuracy, completeness or correctness. Orbis accepts no lability arising out of ar in
connection with the comments made or the informationset out in this report and the client is advised that all actions ore taken at the client’s own risk. The comments in this report
should not be construed as advice legol or otherwise, or o solicitation, invitation or inducement to purchase ar sell securities, commodities ar any other form of financiol instrument in
any compony or undertaking and this report showld not be construed in any woy os o Financial Promotion under Section 21 of the Financiol Services and Markets Act 2000.
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